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Greenland Gas & Oil Limited (ÔGGOÕ or the ÔCompanyÕ)  
Financing and Operational Update  

 
Privately -owned Greenland Gas & Oil  Limited, the Greenland focussed oil &  gas 
exploration and development company,  is pleased to announce that it has closed a 
£1.1 million funding round raised via  management and associates.  The proceeds 
will contribute to exploration activities in the first phase of its exploration licences 
20 15/13 and 2015/14 in Jameson Land, south -east Greenland.  
 
Consequently, the Company has been able to enter in to a Master Services 
Agreement with AustinBridgeporth , specialists in non -seismic data acquisition, 
with a view to acquiring a  non -intrusive  Full  Tensor Gravimetric ( ÔFTGÕ) airborne 
survey over the Jameson Land licences this summer.  This data will complement 
the current 2D seismic data which is also being reprocessed  and ongoing 
multidisciplinary G&G work, which will  provide a more comprehensive picture of 
the structural  and sedimentary  components of the Jameson Land  Basin .  GGO 
expects to confirm the substantial resource potential of its licences ahead of a farm -
out process anticipated to commence in early 2018.   
 
Mark Bilsland, Chief Executive,  commented: ÒWe are pleased to have secured the 
financing that enables us to move forward with the FTG survey, an important part 
of our technical work to assess further the potential of our portfolio. We are 
extremely  excited by the prospectivity of the ac reage and believe this work will 
significantly enhance our understanding of the exploration opportunities that it 
holds. Ó 
 
Notes  
 
About Greenland Gas & Oil Limited 
 
GGO is a privately owned  company registered in the United Kingdom, focussed 
solely on oil and gas exploration in Greenland.  
 
GGO owns a 93.75% interest and operates two licences, 2015/13 and 2015/14 in 
Jameson Land, onshore south -east Greenland (the Greenland national oil company  
Nunaoil retains a 6.25% carried state interest in the licences).  The two licences, 
covering 5,495 km 2, were previously licenced to ARCO and ENI until 1990, and 
have since been studied by the Greenland and Denmark Geological Survey 
(ÔGEUSÕ).  Field work a nd 2D seismic data confirm the presence of a Permian basin 
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containing a sedimentary sequence directly correlatable with the Norwegian 
Haltenbanken area.  Initial resource estimates indicate the possibility of a material 
play opening exploration opportunity  in an onshore location adjacent to the 
successful Norwegian Haltenbanken and Barents Sea provinces.  
 
 
About AustinBridgeporth 
 
AustinBridgeporth is a global full service provider of airborne, land and marine 
non -seismic data to the mining, hydrocarbon  and  hazard mitigation industries. 
www.austinbridgeporth.com  
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